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PERRON GOLD MINES LIMITED 
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Keport of the Bretton 


To THE SHAREHOLDERS: 


Your Directors submit the Company’s Financial Statements for the fiscal year 
ended December 31st, 1966, together with the Auditors’ Report thereon. 


During 1966 there was no change in the situation with respect to the Perron 
property in Pascalis Township, Quebec. A resumption of exploration would only be 
justified in event of an increase in the price for gold. In the meantime, the property 


is being maintained in good standing. 


Several property submissions reviewed did not merit the outlays required for 


further examination or exploration. 


The search for favourable mining situations will be continued in 1967. 
Respectfully submitted, 
On behalf of the Board, 


A. E. PERRON, 


President. 


March 30, 1967. 


PERRON GOLD 


(No Perso1 
(Incorporated under 


Iselin Sheet — 


ASSETS 
1965 for 
Comparison 
CuRRENT ASSETS 
Cash. so ae EPRI ae IM ga BL REEDED | 26D, REE BCGAENL, 5g ls oe AN OD $ 1,486 $ 3,610 
Short. Cerin sCepos! cite eee ee ee ene ee 30,000 
Accounts: receivable ieee se 2 eee eee eee Ree en ee ee tee 2,670 74 
34,156 3,684 
SHARES IN OTHER MINING CoMPANIES 
Associated companies at cost less allowance for decline in value of 
$385,000 in each year (quoted market value, 1966 $289,900; 
1965:3332' 500) Gta Se ah ee eae 278,235 352,748 
Other companies ‘at nominal sval see ee ee ee eee 2 2 


2T38.237 a92,/90 
MiIntne Properties at nominal value 22. Be ee eS 1 1 


$ 312,394 $ 356,435 


Approved on behalf of the Board: 


J, Ce Ls ALLEN, Director: 


R. C. STANLEY, Jr., Director. 


AUDITORS’ REPORT 1 


We have examined the balance sheet of Perron Gold Mines Limited (No Persona 
and application of funds for the year then ended and have obtained all the informatic 
accounting procedures and such tests of accounting records and other supporting evidenc 


In our opinion, and according to the best of our information and the explanatio. 
statements are properly drawn up so as to exhibit a true and correct view of the state 
and the source and application of its funds for the year then ended, in accordance wi 
preceding year. 


Toronto, Canada, 
January 18, 1967. 


MINES LIMITED 
Liability) 


1e laws of Quebec) 


perl as SHE IRAE 


LIABILITIES 


CURRENT LIABILITIES 
Accounts payable andraccrued | liabilities = See a ee eee $ 582 


Pavablegors tock broker. (SeCurec) assets ese ee 


582 
SHAREHOLDERS’ EQuity 
Capital stock 
Authorized — 5,000,000 shares of $1 each 
Issued -— 3 ‘500 000 SHOT CS eee OS SlR ie ct ee eee eee ee Bees a 3,500,000 
Less discount on shares 2.22 ape ee CAT SN eRe ee ae ee 1,229,092 
2,270,908 
AIDYSGN Yh 5 sre Ue) ty oe Rovere Se Meat ieee Be eo Oe Tsk err er TE ee 1,959,096 
SLL BIZ 
$ 312,394 


THE SHAREHOLDERS 


jability) as at December 31, 1966 and the statements of income and deficit, and source 
and explanations we have required. Our examination included a general review of the 
; we considered necessary in the circumstances. 


given to us and as shown by the books of the company, the aforementioned financial 
f the affairs of the company as at December 31, 1966 and the results of its operations 
generally accepted accounting principles applied on a basis consistent with that of the 


GUNN, ROBERTS anp Co., 
Chartered Accountants. 


1965 for 
Comparison 


3,500,000 
1,229,092 


2,270,908 
1,950,189 
320,719 


$ 356,435 


PERRON GOLD MINES LIMITED 


(No Personal Liability) 


STATEMENT OF INCOME AND DEFICIT 
Year ended December 31, 1966 


1965 for 
Comparison 
REVENUE es ee 
Interest) cst) seo sn ee Pebbrr eie ta sree Muon «(rn Fo! EN 2 Pee $ 1,822 
SU ry ese Mae or idea bere A ecm, ace ee ee $ 562 
1827 562 
EXPENSES AND OTHER DEDUCTIONS 
Administrative and corporate expenses 
Management, accounting and secretarial services = 3,000 3,000 
IMe@etines and TOpOrtsi: 22s ee ee eee 1,040 892 
Share transfer expenses ____________. tas Sas Fate Nias iS SAT es 2,021 1,756 
Legal cards it st ae eke 448 485 
Minino.clainy taxes and licenses 22 eee eee ah eee 552 55 
SUNG type eee eee eee Rd Oe Ge er rea OAS. hn ab eh ea eee ae ea 399 121 
7,460 6,309 
Advances to an associated mining company written off 70 152 
Tnterest:expenSe: 52s eco An a ee eee See 464 666 
7,994 7107 
Loss for: the year before: undernoted! item =222 ee 6,172 6,565 
Loss on investments sold 22. se RACE es Ah reteet WAU Meas ee eED 23130 6,425 
Loss for the year rN Rear ee MO AR (8,907) (12,990 
Defcittat beamhinesot syear a. ee cee es See ede le 1,950;t89 1,807,199 
Additional allowance for decline in value of shares in associated companies _ 130,000 
Demet ab eric Or yea rye eo eee ee $1,959,096 $1,950,189 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
Year ended December 31, 1966 
Source oF Funps 
Proceeds on) imivestrien ts) 50 |e ermee meres eae oe eee 2131/4 40S OG 
APPLICATION OF FUNDS 
Loss for the year ____. MOEN Neests e f S er eee ny SEED Ostet PE 8,907 12,990 
Deduct losscomenvestimemts: SO] gece a ae ee poee 2,735 6,425 
63172 6,565 
Purchase of shares in associated companies ere eee LB 65,671 33,219 
71,843 39,784 
Increase or (decrease) in working capital position. Soe ee 65,606 (30,021) 
Working capital deficiency at beginning jolevear mes ee 32,032 2,011 
Working capital (deticiency) atiend Giwveat = eee ee ee $233,574 $4 (32.032) 


Digitized by the Internet Archive 
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https://archive.org/details/Perr0671_ 1966 


